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State of Hawaii Total Fund 12,914,939,140.39 100.00 3.70 5.25 10.30 5.25 12.57 9.64 7.57 7.90 6/1/1990
Total Fund Benchmark Lagged 3.27 5.23 10.06 5.23 12.29 10.44 7.70 8.22 6/1/1990
Excess Return 0.43 0.02 0.24 0.02 0.28 -0.80 -0.13 -0.32 6/1/1990
Total Fund Benchmark Net 3.27 5.23 10.02 5.23 12.23 10.37 7.62 8.13 6/1/1990
Excess Return 0.43 0.02 0.28 0.02 0.34 -0.72 -0.05 -0.23 6/1/1990
Total Equity 7,989,956,609.46 61.87 5.57 8.95 16.79 8.95 19.78 13.16 9.13 5.24 4/1/2008
US Equity 4,011,103,915.85 31.06 4.73 8.48 23.63 8.48 23.57 16.19 10.28 11.21 3/1/1979
Domestic Equity Benchmark 3.72 6.35 21.30 6.35 21.60 16.76 10.60 3/1/1979
Excess Return 1.02 213 2.33 213 1.97 -0.58 -0.32 3/1/1979
Large Cap Core 281,693,434.67 218 2.89 6.92 25.74 6.92 28.02 17.60 10.92 9.29 3/1/1991
Russell 1000 Blended 3.49 6.02 20.76 6.02 20.91 16.64 10.68 3/1/1991
Excess Return -0.60 0.90 4.97 0.90 7.1 0.97 0.24 3/1/1991
BOH CM BIDWELL 150,617,953.40 117 3.19 7.03 24.55 7.03 25.50 17.43 9.45 8.30 9/1/2004
S&P 500 - Total Return Index 3.14 5.24 19.79 5.24 19.34 16.27 10.02 6.95 9/1/2004
Excess Return 0.05 1.78 4.76 1.78 6.16 1.16 -0.57 1.35 9/1/2004
CM BIDWELL 131,075,481.27 1.01 2.54 6.80 27.12 6.80 31.03 17.23 10.86 10.75 2/1/1988
Russell 1000 Index 3.49 6.02 20.76 6.02 20.91 16.64 10.53 10.24 2/1/1988
Excess Return -0.95 0.78 6.36 0.78 10.13 0.60 0.34 0.51 2/1/1988
Large Cap Value 1,575,574,074.14 12.20 278 4.71 21.24 4.71 21.78 15.58 9.80 10.34 12/1/1990
Russell 1000 Value Index 2.51 3.94 20.47 3.94 22.30 16.25 8.86 10.59 12/1/1990
Excess Return 0.28 0.77 0.77 0.77 -0.52 -0.67 0.94 -0.25 12/1/1990
BARROW HANLEY 601,623,162.09 4.66 272 4.80 22.76 4.80 24.32 16.88 10.79 12.23 5/1/1985
Russell 1000 Value Index 2.51 3.94 20.47 3.94 22.30 16.25 8.86 11.07 5/1/1985
Excess Return 0.21 0.85 2.29 0.85 2.01 0.63 1.92 1.16 5/1/1985
CS MCKEE 586,590,032.36 4.54 3.04 5.13 20.39 5.13 19.55 15.40 9.79 5.73 3/1/2006
Russell 1000 Value Index 2.51 3.94 20.47 3.94 22.30 16.25 8.86 5.01 3/1/2006
Excess Return 0.53 1.19 -0.08 1.19 -2.75 -0.85 0.93 0.72 3/1/2006
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MELLON LGE CAP VALUE 387,360,879.69 3.00 2.51 3.96 3.96 7.58 3/1/2013
Russell 1000 Value Index 2.51 3.94 3.94 11.52 3/1/2013
Excess Return 0.00 0.01 0.01 -3.94 3/1/2013
Large Cap Growth 1,418,136,041.77 10.98 6.58 11.98 23.67 11.98 21.53 13.99 9.1 8.84 12/1/1990
Russell 1000 Growth Index 4.46 8.11 20.87 8.11 19.27 16.94 12.07 9.12 12/1/1990
Excess Return 212 3.87 2.80 3.87 2.26 -2.95 -2.96 -0.28 12/1/1990
JP MORGAN LC 376,468,895.34 2.91 6.60 11.55 21.52 11.55 25.80 11/1/2012
Russell 1000 Growth Index 4.46 8.11 20.87 8.11 22.86 11/1/2012
Excess Return 215 3.44 0.65 3.44 2.94 11/1/2012
MELLON LARGE CAP GROWTH 636,100,105.12 4.93 4.45 8.10 20.86 8.10 19.28 18.10 11/1/2011
Russell 1000 Growth Index 4.46 8.11 20.87 8.11 19.27 18.68 11/1/2011
Excess Return 0.00 -0.01 -0.01 -0.01 0.01 -0.58 11/1/2011
SANDS CAPITAL 405,567,041.31 3.14 10.07 19.12 29.90 19.12 31.53 11/1/2012
Russell 1000 Growth Index 4.46 8.11 20.87 8.11 22.86 11/1/2012
Excess Return 5.61 11.01 9.03 11.01 8.67 11/1/2012
Small Cap Equity 735,700,365.27 5.70 6.24 10.95 29.17 10.95 32.78 21.30 15.81 10.03 6/1/1996
Russell 2000 Index 6.38 10.21 27.69 10.21 30.06 18.29 11.15 7.90 6/1/1996
Excess Return -0.14 0.74 1.48 0.74 2.73 3.02 4.66 214 6/1/1996
JENNISON 370,581,457.77 2.87 6.54 11.72 29.47 11.72 34.05 20.10 14.38 9.68 4/1/2000
Russell 2000 Index 6.38 10.21 27.69 10.21 30.06 18.29 11.15 6.64 4/1/2000
Excess Return 0.16 1.51 1.78 1.51 3.99 1.81 3.23 3.03 4/1/2000
T ROWE PRICE 365,118,907.50 2.83 5.94 10.18 28.86 10.18 31.52 22.58 17.35 10.13 8/1/2000
Russell 2000 Index 6.38 10.21 27.69 10.21 30.06 18.29 11.15 7.39 8/1/2000
Excess Return -0.44 -0.03 1.17 -0.03 1.46 4.29 6.20 2.74 8/1/2000
Non-US Equity 2,449,165,565.25 18.96 7.22 10.35 7.72 10.35 15.00 6.14 6.41 9.83 9/1/1982
International Equity Benchmark 6.95 10.09 10.04 10.09 16.48 6.09 5.92 9/1/1982
Excess Return 0.27 0.26 -2.32 0.26 -1.48 0.04 0.48 9/1/1982
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Developed International 1,693,530,588.43 13.11 7.28 12.08 13.74 12.08 21.56 7.53 6.51 6.72 3/1/1994
Developed Int Equity Benchmark 7.07 11.31 14.66 11.31 21.45 7.54 5.81 4.94 3/1/1994
Excess Return 0.21 0.77 -0.92 0.77 0.11 -0.01 0.70 1.78 3/1/1994
FRANKLIN TEMP 610,451,840.92 4.73 7.52 11.44 11.13 11.44 16.86 22.33 11/1/2011
MSCI World Ex United States Net 7.07 11.31 14.66 11.31 21.45 12.78  11/1/2011
Dividend
Excess Return 0.46 0.13 -3.52 0.13 -4.59 9.55 11/1/2011
JP MORGAN 655,553,088.28 5.08 6.84 11.21 12.62 11.21 20.95 9.41 7.89 5.96 8/1/2005
MSCI World ex US ND Blended JP 7.07 11.31 14.66 11.31 21.45 7.54 5.81 8/1/2005
Excess Return -0.22 -0.10 -2.03 -0.10 -0.50 1.87 2.09 8/1/2005
MERCATOR 427,525,659.23 3.31 7.61 14.38 19.69 14.38 29.08 7.74 6.94 8.12 11/1/2003
MSCI World ex US ND Blended M 7.07 11.31 14.66 11.31 21.45 7.90 7.43 11/1/2003
Excess Return 0.55 3.07 5.03 3.07 7.63 -0.15 -0.48 11/1/2003
Emerging Markets 755,634,976.82 5.85 7.07 6.66 -4.56 6.66 1.57 -0.41 6.48 5.67 9/1/1997
MSCI Emerging Markets Index 6.53 5.90 -4.05 5.90 1.33 0.00 7.56 7.21 9/1/1997
Excess Return 0.54 0.76 -0.51 0.76 0.24 -0.41 -1.08 -1.54 9/1/1997
QMA 379,901,132.10 2.94 6.59 5.97 -3.63 5.97 2.84 10.39 12/1/2011
MSCI Emerging Markets Index 6.53 5.90 -4.05 5.90 1.33 6.61 12/1/2011
Excess Return 0.06 0.08 0.42 0.08 1.51 3.78 12/1/2011
RESEARCH AFF 375,733,844.72 2.91 7.56 7.36 -5.53 7.36 0.27 9.56 12/1/2011
MSCI Emerging Markets Index 6.53 5.90 -4.05 5.90 1.33 6.61 12/1/2011
Excess Return 1.03 1.46 -1.47 1.46 -1.06 2.94 12/1/2011
Global Equity 1,529,687,128.36 11.84 5.20 8.02 14.74 8.02 18.09 14.93 8/1/2011
MSCI All Country World Net Index 5.17 7.90 14.43 7.90 17.73 8.60 8/1/2011
Excess Return 0.04 0.1 0.31 0.1 0.36 6.34 8/1/2011
MELLON ACWI 1,529,687,128.36 11.84 5.20 8.02 14.74 8.02 18.09 10.61 7.09 5/1/2009
MSCI All Country World Net Index 5.17 7.90 14.43 7.90 17.73 10.21 15.23 5/1/2009
Excess Return 0.04 0.11 0.31 0.11 0.36 0.40 -8.15 5/1/2009
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Total Fixed 2,287,367,821.02 17.71 1.18 0.89 -1.05 0.89 0.45 4.13 7.16 5.81 4/1/2008
75% BC Univ. / 25% BC Multiv. 0.92 0.81 -0.96 0.81 -0.20 3.31 5.66 4/1/2008
Excess Return 0.26 0.08 -0.08 0.08 0.65 0.82 1.50 4/1/2008
Diversified Income 1,839,436,641.32 14.24 1.17 1.00 -1.43 1.00 -0.35 4.06 7.35 8.57 3/1/1979
BC 85% Univ 15% Multi ex US 0.95 0.79 0.79 3/1/1979
Excess Return 0.22 0.22 0.22 3/1/1979
FIRST HAWAIIAN BANK 167,936,425.90 1.30 1.01 0.84 -1.28 0.84 -0.41 3.22 6.51 6.50 11/1/1991
Barclays U.S. Aggregate Bond 0.95 0.57 -1.89 0.57 -1.68 2.86 5.41 6.21 11/1/1991
Index
Excess Return 0.06 0.27 0.61 0.27 1.27 0.35 1.10 0.29 11/1/1991
PACIFIC INCOME 149,624,437.05 1.16 0.84 0.81 -1.36 0.81 -0.29 3.56 6.08 6.69 11/1/1994
Barclays U.S. Universal Index 1.00 0.75 -1.56 0.75 -1.00 3.36 5.93 6.46 11/1/1994
Excess Return -0.16 0.07 0.21 0.07 0.71 0.21 0.15 0.23 11/1/1994
BRADFORD MARZEC 426,217,179.68 3.30 1.07 0.74 -1.61 0.74 -0.52 4.82 7.93 7.59 5/1/1990
BC 85% Univ 15% Multi ex US 0.95 0.79 0.79 5/1/1990
Excess Return 0.12 -0.04 -0.04 5/1/1990
PIMCO 540,742,075.78 4.19 1.67 1.47 -1.33 1.47 -0.06 3.54 7.45 9.31 2/1/1979
BC 85% Univ 15% Multi ex US 0.95 0.79 0.79 2/1/1979
Excess Return 0.72 0.68 0.68 2/1/1979
WESTERN ASSET 554,916,522.91 4.30 0.92 0.86 -1.44 0.86 -0.49 4.59 7.83 5.23 7/1/2005
BC 85% Univ 15% Multi ex US 0.95 0.79 0.79 7/1/2005
Excess Return -0.03 0.07 0.07 7/1/2005
Non-US Fixed Income 447,931,179.70 3.47 1.19 0.44 0.67 0.44 5.06 4.34 5.74 7.94 9/1/1987
Barclays Multiverse ex USA Hedged 0.69 1.01 0.85 1.01 2.22 3.15 4.82 9/1/1987
Index
Excess Return 0.50 -0.58 -0.18 -0.58 2.85 1.19 0.92 9/1/1987
OECHSLE 447,931,179.70 3.47 1.19 0.44 0.67 0.44 5.06 4.34 5.74 8.07 5/1/1989
Barclays Multiverse ex USA Hedged 0.69 1.01 0.85 1.01 2.22 3.15 4.82 5/1/1989
Index
Excess Return 0.50 -0.58 -0.18 -0.58 2.85 1.19 0.92 5/1/1989
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Real Return 576,492,295.74 4.46 0.60 0.26 -1.96 0.26 -0.38 1.75 1.61 7/1/2010
CPI +3% 0.43 1.17 4.42 1.17 4.38 5.46 5.34 7/1/2010
Excess Return 0.17 -0.91 -6.38 -0.91 -4.75 -3.71 -3.73 7/1/2010
Covered Calls 593,187,734.92 4.59 1.35 1.82 7.61 1.82 5.30 12.30 12/1/2011
CBOE S&P 500 BuyWrite Index 0.79 0.82 572 0.82 3.09 7.80 12/1/2011
(BXM)
Excess Return 0.57 1.00 1.89 1.00 2.22 4.50 12/1/2011
GTWY NON REPL 301,906,094.69 2.34 1.89 2.76 9.25 2.76 9.32 15.98 12/1/2011
CBOE S&P 500 BuyWrite Index 0.79 0.82 572 0.82 3.09 7.80 12/1/2011
(BXM)
Excess Return 1.10 1.95 3.52 1.95 6.23 8.18 12/1/2011
GTWY REPL 291,281,640.23 2.26 0.80 0.85 5.67 0.85 2.80 10.50 12/1/2011
CBOE S&P 500 BuyWrite Index 0.79 0.82 572 0.82 3.09 7.80 12/1/2011
(BXM)
Excess Return 0.02 0.04 -0.06 0.04 -0.28 2.70 12/1/2011
BLACKROCK GILS 414,760,709.74 3.21 0.84 0.36 -3.72 0.36 -1.63 2.56 9/1/2011
Barclays Global Inflation-Linked 0.84 0.68 -3.22 0.68 -1.06 3.51 9/1/2011
(USDH)
Excess Return 0.00 -0.32 -0.50 -0.32 -0.57 -0.95 9/1/2011
Barclays World Govt Inflation-Linked 0.96 0.53 -4.14 0.53 -2.45 2.52 9/1/2011
All Maturities USD Hedg
Excess Return -0.12 -0.17 0.42 -0.17 0.82 0.04 9/1/2011
HANCOCK TIMBER 161,731,586.00 1.25 0.00 0.00 2.86 0.00 2,98 2.41 210 9.31 9/1/1999
NCREIF Timberland Quarterly 1Q in 0.93 0.93 8.54 0.93 9.36 3.59 2.05 6.66 9/1/1999
Arrears®
Excess Return -0.93 -0.93 -5.68 -0.93 -6.38 -1.18 0.05 2.65 9/1/1999
Real Estate 883,470,768.77 6.84 -0.02 -2.88 7.04 -2.88 8.89 15.23 2.54 7.51 5/1/1985
NCREIF Property 1Q in Arrears M* 0.95 2.87 8.20 2.87 10.73 13.14 2.79 7.65 5/1/1985
Excess Return -0.97 -5.76 -1.16 -5.76 -1.84 2.10 -0.26 -0.14 5/1/1985
AG CORE PLUS REALTY FUND I 22,347,251.00 0.17 0.00 0.00 11.84 0.00 15.44 16.24 5.70 3/1/2008
NCREIF Property 1Q in Arrears M* 0.95 2.87 8.20 2.87 10.73 13.14 2.79 3/1/2008
Excess Return -0.95 -2.88 3.64 -2.88 4.72 3.10 291 3/1/2008

11/5/2013 2:55:54 PM PST

31




>
BNY MELLON

TPS Monthly Summary Report

TOTAL GROSS OF FEES

9/30/2013

Report ID: IPM0005

Reporting Currency: USD

Annualized

Account Name Market Inception
Benchmark Name Value %of Total  Month 3 Months YTD Fiscal YTD 1 Year 3 Years 5 Years ITD Date
AG CORE PLUS REALTY FUND Il 15,127,815.00 0.12 0.00 0.00 6.37 0.00 6.45 3.08 4/1/2012
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 10.81 4/1/2012
Excess Return -0.95 -2.87 -1.82 -2.87 -4.28 -7.73 4/1/2012
ALMANAC VI 5,693,348.68 0.04 0.00 0.00 11.78 0.00 9.65 11/1/2012
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 9.88 11/1/2012
Excess Return -0.95 -2.87 3.59 -2.87 -0.23 11/1/2012
BLACKSAND | 3,157,600.73 0.02 0.00 0.00 -11.65 0.00 -8.95 8/1/2011
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 8/1/2011
Excess Return -0.95 -2.87 -19.85 -2.87 -19.67 8/1/2011
BLACKSTONE BREP VI 11,098,679.00 0.09 0.00 0.00 9.98 0.00 14.76 14.50 5/1/2012
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 10.81 5/1/2012
Excess Return -0.95 -2.87 1.79 -2.87 4.04 3.69 5/1/2012
CBRE SPUS V 10,264,946.42 0.08 0.00 0.00 4.36 0.00 6.81 19.89 4.67 3.56 6/1/2008
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 13.14 2.79 2.83 6/1/2008
Excess Return -0.95 -2.87 -3.83 -2.87 -3.92 6.75 1.88 0.73 6/1/2008
CBRE SP US VI 10,100,452.78 0.08 0.00 0.00 6.27 0.00 2.87 2.87 10/1/2012
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 10.73 10/1/2012
Excess Return -0.95 -2.87 -1.92 -2.87 -7.86 -7.86 10/1/2012
FORTRESS JPN 7,309,824.00 0.06 0.00 0.00 9.60 0.00 10.19 4.52 7/1/2012
NCREIF Property 1Q in Arrears M* 0.95 2.87 8.20 2.87 10.73 10.82 7/1/2012
Excess Return -0.95 -2.87 1.40 -2.87 -0.54 -6.30 7/1/2012
HEITMAN CAPITAL 306,152,406.28 2.37 0.00 0.03 15.29 0.03 16.49 18.95 414 8.61 11/1/1995
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 13.14 2.79 9.50 11/1/1995
Excess Return -0.95 -2.85 7.10 -2.85 5.76 5.82 1.35 -0.89 11/1/1995
INVESCO REALTY 294,674,825.66 2.28 0.00 0.00 7.01 0.00 8.68 14.29 219 8.26 8/1/1998
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 13.14 2.79 9.09 8/1/1998
Excess Return -0.95 -2.87 -1.19 -2.87 -2.05 1.15 -0.60 -0.83 8/1/1998
LASALLE INC GRV 34,061,469.24 0.26 0.00 0.00 5.62 0.00 7.10 13.81 2.14 2.07 8/1/2008
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 13.14 2.79 2.78 8/1/2008
Excess Return -0.95 -2.87 -2.57 -2.87 -3.63 0.68 -0.66 -0.71 8/1/2008
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LASALLE 121,445,065.38 0.94 -0.14 -17.85 -14.53 -17.85 -13.13 6.40 -1.95 2.27 8/1/2005
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 13.14 2.79 7.50 8/1/2005
Excess Return -1.09 -20.73 -22.72 -20.73 -23.86 -6.74 -4.74 -5.24 8/1/2005
LONE STAR I 7,798,117.87 0.06 0.00 0.00 8.46 0.00 15.80 1.67 6/1/2011
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 12.04 6/1/2011
Excess Return -0.95 -2.87 0.27 -2.87 5.07 -10.37 6/1/2011
LONE STAR VII 10,327,478.37 0.08 0.00 0.00 38.28 0.00 49.91 23.31 6/1/2011
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 12.04 6/1/2011
Excess Return -0.95 -2.87 30.09 -2.87 39.18 11.27 6/1/2011
MESA WEST RE I 14,783,359.00 0.11 0.00 0.00 26.48 0.00 34.83 17.90 16.02 8/1/2010
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 13.14 13.18 8/1/2010
Excess Return -0.95 -2.87 18.28 -2.87 24.10 4.76 2.84 8/1/2010
MESA WEST RE IlI 1,659,418.00 0.01 0.00 0.00 9/1/2013
NCREIF Property 1Q in Arrears M* 0.95 0.95 9/1/2013
Excess Return -0.95 -0.95 9/1/2013
OAKTREE 12,112.96 0.00 0.00 0.00 13.74 0.00 22.37 17.81 15.51 6/1/2010
NCREIF Property 1Q in Arrears M" 0.95 2.87 8.20 2.87 10.73 13.14 12.93 6/1/2010
Excess Return -0.95 -2.87 5.54 -2.87 11.64 4.67 2.57 6/1/2010
PRUDENTIAL SHP IV 7,456,598.40 0.06 0.00 0.00 3.01 0.00 2.10 -2.38 4/1/2012
NCREIF Property 1Q in Arrears M* 0.95 2.87 8.20 2.87 10.73 10.81 4/1/2012
Excess Return -0.95 -2.87 -5.19 -2.87 -8.62 -13.19 4/1/2012
Private Equity 470,846,213.32 3.65 0.39 3.99 10.39 3.99 13.35 13.23 7.22 7.89 12/1/1997
Russell 3000 +3.5% 3.98 7.21 24.40 7.21 25.79 20.83 14.43 9.67 12/1/1997
Excess Return -3.58 -3.22 -14.01 -3.22 -12.44 -7.60 -7.22 -1.78 12/1/1997
ABBOTT 459,557,169.76 3.56 0.40 4.09 10.58 4.09 13.67 13.84 6.87 7.43 11/1/1997
HITIP MACQUARIE 11,289,043.56 0.09 0.00 0.00 412 0.00 3.17 5/1/2009
Other 113,617,697.16 0.88 -0.17 -6.07 -5.01 -6.07 -0.10 -10.67 4/1/2008
BOT DISCRETIONARY 48,613,723.80 0.38 0.43 0.83 0.96 0.83 1.19 0.94 2.99 7.43 2/1/1998
OTHER ASSETS 64,296,486.00 0.50 -0.76 -34.98 -34.92 -34.98 -34.88 -12.81 -7.58 3.69 12/1/1971
TRANSITION 677,777.62 0.01 2.82 2.94 4.76 2.94 11.57 384.99 162.14 53.12 3/1/2002
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RESIDUAL ACCOUNT 29,709.74 0.00 1.32 0.29 0.29 0.29 6/1/2013

Additional Benchmarks
BC 85% Univ 15% Multi ex US 0.95 0.79 -1.21 0.79 -0.52 3.33 577 8.14 3/1/1979
75% BC Univ. / 25% BC Multiv. 1.26 1.26 -0.52 1.26 0.24 3.46 5.75 5.38 7/1/2008
CPI +3% 0.43 1.17 4.42 1.17 4.38 5.46 5.25 6/1/2010
Russell 3000 +3.5% 3.98 7.21 24.40 7.21 25.79 20.83 14.43 9.89 11/1/1997
Total Fund Benchmark Lagged 3.27 5.23 10.06 5.23 12.29 10.44 7.70 8.22 6/1/1990
Domestic Equity Benchmark 3.72 6.35 21.30 6.35 21.60 16.76 10.60 12.05 3/1/1982
International Equity Benchmark 6.95 10.09 10.04 10.09 16.48 6.09 5.92 6.61 1/1/1988
MSCI World ex US ND Blended M 7.07 11.31 14.66 11.31 21.45 7.90 7.43 8.60 12/1/2003
MSCI World ex US ND Blended JP 7.07 11.31 14.66 11.31 21.45 7.54 5.81 4.54 9/1/2005
Russell 1000 Blended 3.49 6.02 20.76 6.02 20.91 16.64 10.68 7.39 4/1/2008
Total Fund Benchmark Net 3.27 5.23 10.02 5.23 12.23 10.37 7.62 8.13 6/1/1990
Barclays Global Inflation-Linked 0.84 0.68 -3.22 -1.06 4.36 5.26 6.47 10/1/1997

USDH,

(Barcla}s Multiverse Index 2.04 2.82 -1.94 -2.22 2.34 5.35 5.07 1/1/1999
Barclays U.S. Universal Index 1.00 0.75 -1.56 -1.00 3.36 5.93 6.77 1/1/1990
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